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billion to finance 221 elderly housing facilities; (2) about half of those bonds represented about 90 percent of the
construction, expansion, and furnishings costs; (3) monthly and entrance fees varied depending upon the
amount of debt, residents choice of living arrangements, health care and assistance, and amenities; (4) 75
percent of the facilities housed residents with average incomes greater than 15, 000, about 27 percent of the
nations elderly, but it was unrealistic to expect that similar projects financed solely by bonds would be available
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possibility of default could preclude successful projects from being undertaken if the sponsoring organization
lacked resources to provide sufficient equity. This item ships from La Vergne,TN. Paperback.
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